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« |/We hereby confirm that I/we have received the relevant prospectuses of all the securities

subscribed to, have read and understood the contents of them and acknowledge that

there are risks involved in investment in a*é/ securities and accept such risk
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1/We confirm that I/we have read and understood the “Important Notes” set out on page 2

of this form and accept them in fi
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1/We apply to invest in the securities according to the terms of the relevant prospectuses

and other constituent documents of the relevant securities, and in accordance with PC

Securities Limited ( PCSec”) Client Agzreemen
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1/We acknowledge that no sw1tch|ng/redemptlon request will be accepted by PCSec if a

previous order remains outstanding
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I/We consent to the rights reserved by PCSec in declining any instruction and hereby

conflrm that PCSec shall not be liable for any losses incurred in relation to any order.
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|/We agree and acknowledge that the value of the investment(s) may go up and down and

by instructing PCSec to apply for any investment on my/our behalf, | am/we are prepared

to accept this risk. PCSec shall have no liability whatsoever to me/us for any losses l/we

may suffer as a result of the performance of any investment(s). If there is any foreign

exchange conversion involved for the above transaction(s), I/we agree to the foreign

exchangée rates contracted tf’% PCSec and/or its custodian.
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I/We acknowledge my/our responsibility for any bank charges upon switching or
redemptlon and such charges may reduce the switch-in investment amount or redemption
proceeds.
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|/we agree that all personal data provided may be used by PCSec in connection with
verification/administration procedures, or disclosed for any other purposes as defined in
the Personal Data (Privacy) Ordinance. |/We have read and agreed the Personal
Information Collectlon Statement.
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In accordance with anti-money-laundering requirements, I/we hereby consent to PCSec
making reasonable enquiries for the purpose of verlfylng the information disclosed and
consent to PCSec obtaining information about me.
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Joint Signatory Authority
R EBRN

If we apply for the investment account as Joint Applicants, we authorize PCSec to accept
and act upon instructions from and documents executed by any of us individually where
those instructions shall be binding on the other Joint Applicants. We authorize PCSec to
act upon the instructions given in writing with regard to the form signed or purportedly
signed by any one of the signatories set out in the application form without liability and
notwithstanding that it shall be shown the same was not signed or sent by the relevant
person with the e %ess authorlty of the other Joint A§pllcant
ETZHRENRERAKFPEA  TEENE BN R E S AMEHBIET
REEZVHETE W%—%ﬁ%*mAH&ﬁ%hmﬁIﬁ@io%%&ﬁﬁ BEE
*ﬁi:&iﬁ%ﬂléigﬁﬁ AXEEXECHERNIERTBMBAR LEMRIE
ERRXMZIETHEBRSESE —KE $1EABET?§$XE'97§9€A1:FJ?§§:SZ&&

et

HAANEEBTHMER.

I/We further acknowledge that the investment decision(s) detailed in this form and in any subsequent orders for the funds distributed
D by PCSec from time to time |/we place with PCSec, are my/our own judgment.
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B Signature %E

Signature of Main Account Holder / Authorized Person
FERFFEA | BRAL £F

X

Date B : dd B /mm A /yyyy &

Signature of Joint Account Holder

BREKFRAALSE
X

Date B : dd B /mm A /yyy &

For Account Executive Use AL F

X

Signature of Account Executive A& & Name of Account Executive BRI #& CE Number Date B8l : dd A /mm B /yyyy &

Please read the “Important Notes for Transacting Bonds”. EZHAE A2 EEXZEEST .

FOR OFFICE USE ONLY Date :

Remark

Signature Verified by F.O. Maker F.O. Checker

B.O. Maker B.O. Checker R.O.

Unit A, 11/F, Lee Garden Five, 18 Hysan Avenue, Causeway Bay, Hong Kong.
Tel : +852 3950 3288 Website : http://www.pcsec.com.hk/ FAX : +852 3950 3200
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Important Notes for Transacting Bonds {332 5) R E I

Buy Transaction

e You must have sufficient cash balance in Your Securities Trading Account.

e Orders are placed with the Market Dealer for execution.

e A Buy Confirmation Note will be sent to You after each fulfilled transaction.

Fees

For Bond Transaction Orders, the following fees are levied:

e Transaction price may include a transaction fee, maximum 5%;

e Your Bond holding is subject to Custodian Fee of 0.025%p.a. on Nominal Value, deducted monthly, or a minimum of HK$50 per month, whichever
is higher.

Coupon and Maturity

Coupon and Bond Maturity Payment will be credit to Your Securities Trading Account in bond currency.

Frequency of Account Statements

Monthly account statement will be sent to You.

Capacity

PC Securities Limited is acting as sub-distributor in the bond transaction.

Risk Disclosure Statements for Bonds

Key risks of investing in bonds

e Credit risk - bonds are subject to the risk of the issuer defaulting on its obligations. It should also be noted that credit ratings assigned by credit
rating agencies do not guarantee the creditworthiness of the issuer;

e Liquidity risk - some bonds may not have active secondary markets and it would be difficult or impossible for investors to sell the bond before its
maturity; and

e Interest rate risk — bonds are more susceptible to fluctuations in interest rates and generally prices of bonds will fall when interest rates rise.

Key risks of investing in high-yield bonds

e Higher credit risk - since they are typically rated below investment grade or are unrated and as such are often subject to a higher risk of issuer
default;

e Vulnerability to economic cycles - during economic downturns such bonds typically fall more in value than investment grade bonds as (i) investors
become more risk averse and (ii) default risk rises.

Bonds with special features

Some bonds may contain special features and risks that warrant special attention. These include bonds:

e That are perpetual in nature and interest pay-out depends on the viability of the issuer in the very long term;

e That have subordinated ranking and in case of liquidation of the issuer, investors can only get back the principal after other senior creditors are

paid;

That are callable and investors face reinvestment risk when the issuer exercises its right to redeem the bond before it matures;

That have variable and/or deferral of interest payment terms and investors would face uncertainty over the amount and time of the interest

payments to be received,;

That have extendable maturity dates and investors would not have a definite schedule of principal repayment;

That are convertible or exchangeable in nature and investors are subject to both equity and bond investment risk; and/or

That have contingent write down or loss absorption feature and the bond may be written-off fully or partially or converted to common stock on the

occurrence of a trigger event.
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